A laidy

e ot | 2usleaid ) At lo Almse

oD Z|ZP <> W >

YA (i) Jobal @ (gany¥g Zawlid | Ziwdl @ 07Y sutall
AL BAYAN EcoNomic e IssuE N° 562 e 49 YEARS e SEPTEMBER 2018

il il G155
o ]

JM «“ #»
[ o O

g Ll 2
b g by 4523 A

St e = |11
69ds gupll audal Joa Ik s gat paoll gl (ppolill dilloe ]

o
)
(7
o
o
>
=
=
=
=
=
°
o)
o
2
==
(=)
uid
=
=
°
o
S
~
—
wvh
=
=
=
wvh
°
w
I~
o
=4
=
=
o
°
2]
cc
S
=
=
=
o
°
o
w
a
==
=
=
S
S
2
S
=
°
(=3
S
L
~
=
—_—
=
=
=
=
=
&S
-_
°
o~
(=)
=
=
=
=
=
=
°
w
I~
oc
wv
=
v
=
°
w
a
=
=
3
=
S
=
°
a)
=
=
=
-
Y]
=}
=
=
=
[t
°
o
o
.
=]
&
=
(<)
=]
°
[5a)
=)
=)
=
=
=
=
=
=)




overed Before
I Covered...

- s @ N G

nexpected medical problems, sudden motor issues, haz-
ardous property damage... Unsec!u Future ’
Save yourself and avoid massive debt rom potential bills!

Medgulf, your partner for life. f /

*961 1 985000

www.medgulf.com.lb .

 MEDGULF e+

= | %~
i ‘ . " THE MEDITERRANEAN & GULF INSURANCE & REINSURANCE CO. S e L_, L‘ T
-

-, Na = g of ey £y
s Al ‘éf ...a.f?r._ ﬁ *"«fi.b"p 1&




e—bll J

Ao o ol 45 il 6 6 W 3o a0 0D g0 b § o gt L S
e J 9 (i | Wi s g
o bl 5¥ 59 el 5 (M a S 90 § g bel Tl L3 gund) Laill s ) 39U Lo ACCOR (3uladll ;5<h 4,5 ol il
D B s Ll Y, ) 48 ) g3 LU MOVENPICK (el gon olaniio g
Us o L3 gl Lol el ¢ 5500 Lnd Juss (301 531 8 5all o el o Ball (3 - Loa e cliaa Enn Sl aa s Ll
333 LS J ghoill o sue 58S Lol YV 3 Gl g3 Laslase (38500 8Me Loolatll Lodlall el (M LLBVL celisid so e yone
o 5y o8 L8 e T3 el LaliaS Lt se oo (D A3l L LAl p U e Lt (AR el go

D)) 19 s e 81409yl S i g o
o) SIE Y Gl Lalel o (LS5 3 golaii¥l e sl ol ns &8s sl s sl sl sl oLl il pals
oY1 ) Lt (a1l Llall 881 gl e il Ly S o S 301 Ll uuiu;.n PRETE RSV AT
0 g Las La3UE3] Lol il J sl et o) allie 385 3 J 2l

O gl g & ] 3 g1 i i i gl i ¢ il
Jolsall S o) (I (38 5all ol sl iy olals Sosmd Ml Gusd) (ulaiBV jladll G gusiia 15235 Losay ¢ glialll ¢y o) 5l oS

il L e s ol ol ot o8 Sl UL e e e ) 5ol Lo Sl U85 3 ¢ ]
;w;,ai 3ol st el o8 il Sl e R o) (S he sl (e gulill s ol Luoboall Jal i L1 3

el g ed 5 SNy Lo Ludill LSO GOk IS oo
il 5 U a3 e 5l 50 s ] 0 3 o0y e o gl S g
) g Sl 1S st Sy e S Y LS e SIS e
31 5935 95 g 53 a0l 3 I 90 8,0l (555 ) Basaad) o sl 3l cpo 050 9IS
; o RNV AR IR
St WL S LYk e a0 LRSS e TS smnll gyl 035 O o BB SISl a3
il Lgaly Al b paodll a5 5 Ll 3 ot O ela e BB Y0 53+ g sl il elioadll ol 555 conall e B

O saad sass selus LUYL el Lailae ST

cagall sl AT MR (385l Baaill ol ol llaas ol 5 goliatdl 5 5
Ad_al i g?d O g—tidnatt

ADVERTISER PAGE  ADVERTISER PAGE  ADVERTISER PAGE  ADVERTISER PAGE
AAA 040 BROKTECH 129 INTERNATIONAL PROPERTY SHOW 025 OMAN RE 099
ACE 127 BURGAN 157 INVEST BANK 055 PMA 145
ADNIC 115 BURUJ 123 IPT 035 PMC RE 139
AFAQ 106 BYBLOS 160 JAMMAL TRUST BANK 059 QATAR GENERAL 081
AHLEIA 087 C&G 141 JOFICO 061 Qllc 097
AL ARGAN 017 CAPE 131 JOIF 065 SAICO 119
ALIG 153 CHEDID RE 1M JORDAN INS 163 SAUDI PRIVATE AVIATION 015
ALLIANZ SNA 149 COGENT 101 JORDAN/ARABIA 116 SECURITE ASSURANCE 083
AMANA 037 CUMBERLAND 039 KAIR 019 SECURITE ASSURANCE 084
AON BENFIELD 075 DIVERTIMENTO 042 KARAMNA 125 SOLIDARITY/BAHRAIN 105
ARAB RE 121 DOHA INS 057 KSA/ARABIA 107 SUEZ CANAL 110
ARABIA 041 EGYPT INS. FEDERATION 063 LIA 151 SUGAR FACTORY 030
ARIG 071 FENCHURCH FARIS 085 LIBANAISE D'’ACONAGE 130 SUGAR FACTORY 030
ARKAS 147 FINANCIAL TIMES 049 LIBANO SUISSE 031 SWIFT 043
AROPE 143 FIRST SOLIDARITY JORDAN 093 LOCKTON 079 TARROS 135
ASSUREX 156 FNB 045 MASHREK 029 TRADE UNION 091
AWRIS 108 GIG 051 MASHREK 094 TRUST RE 109
AXAM.E 164 GLOBEMED 089 MASHREK 159 UCA 033
BANKERS 027 GRS 133 MEDGULF 002 UCA 155
BARAKA BANKING GRP 01 GULF CAPITAL 005 MIG HOLDING 021 uic 048
BARENTS RE 113 HUILERIES ASSAAD JABR 058 MUNICH RE 073 UNION 103
BKIC/GIG 053 ICD 009 NASCO 077 UNITED 161
BLF 047 IGI 095 NORTH 069 WATHBA NATIONAL 067

Y AL BAYAN ECONOMIC MAG - ISSUE 562 - SEPTEMBER 2018



,_A..'i'lJl sl

: ,}i
\"-""J 7

A

oo stall s Lad ¥l s daasillay Lo 530
Lol L3833l g (Tl gull 5 ) ol Calid s
Sany Halaw Zslialll laliall Cafids 5a
Janll o Taga 5L Y Gt 1 8 IS T 5
o Lllaal) Aolasy b Ly cpuanll 3500
Taboall Lol 3 8 leall Taaliall Jas
alaia¥l s e b sl al Laadlayl
J5 Lo cowsaadl Uy Gl ol Ls pins
stz el e 2y
saiiall (3555 olelladll Gaas 5 Jsul
Tl &5 pall (0 il gallall (guliassyl
sle 12 Loz Lol ST Jalill o
B s &l g Fala g b suaas g el
Lk g oW ity ssiasgoludl
o9 Ll gal) 3, VL LSl el g Ll o)
Gacbuey Sl acs @l yeie Wl JHa
oWy el s )80l e dadlaall e
B ple s Lotk o Lty (sulatidl
Slalia o BaliiuM puyully anll Jaall
Qi3 g« yill el GBE 555055 elfs acl
508 LIS o 035 Lo 5l 0 (533
Laasl) Lol age lplasl Glows Lol e
il ol 5 S 3l bl Aol
A Y T Bolaaal 5 e LaYl saill s
Usal) 3l Las ol Laiin¥l s Jlsa¥) us55
Sladlal po 5353l el s Lualuaisyl
Llal] Lol Loy T piatly el
poB O g oo (Al [ oladly 4ulislls
USRI R T I PN
re Lo Tgalpal Loy Sae ¢ sl
IS & ol Lol o gl Luigmally Ltonl
N PRISEN FEREW ENPES P51 pw S ap
¥ 5lally Lania ll il i s LUa sl
LMl =5 ka3 Sl 5 slaisI & 5l

Wl il g g

)5.4&0.” AL‘A:«B}"

Uolas 38y anill g o<l A 83T e o
STAGNATION + INFLATION = STAGLATION
Lelol 1K G siatun ¥ by ol ol Gale
cllaad B35 ands cule Lo cdwlaw i< a
Chanl gl Llalato calull Ju8% e g Wbl
PR - IO [T - PN PN WL
AL Bens =8 il ) atail Lassgs s
eosdl gadl an sl B ,a03 5 e i) 35081
O el s LAl o i el
ool S T8 0% i 138 pn g e e lanl
gsee O O dliy el cudall £1a¥l
olaS ola3) i & ppdaill dS puall B e
oo 4l Jaand canad 3EWYI L Jua
sady 30 all g Lol L gl L gl
IS 35l 3 5a Ll S clan] 1L
Slae¥l S 3 Lo Y g Ml aLa
Lall 5 Y s Ly e Sl el
LY VY ple Gt Fpatune 15 Lo pnl 5 325
LeS,a8 Lo laill ol 31 o 523 0880w
Leisgsonlans wloasingaall Lo
JusYnd s ple eib cuan gnblsaly
Ll Sl (o elld ding Lo oo e 8V
L8y Sslaall ol Toaall lhaws )l e
oS Laea (L IS il g Lol Lo
S Al ulad ¥ 680 Sl Lalh 0 = g 5
oLl B me pSla o sua¥ L elonal
Loy g e el 03 @IS dadlw (L 3y
Lol clelall fe Leda 5 LA AL oe
5l golats¥l slaill Lololy L8 5Ly
delin o Ll La byl clelladl jiaxl
@oliadlaelhall Nl del,y
Lolio Lales M 0 il sl
S S W U O T
il Ciall Joms JMR LolaisYl sl sl
Lolatlly Lalai¥l cllaaall 550l (o i
Ore pooriuall 3NN IS il ol 8
a3n sy n Bl M = 3
ROMA (s 5350 ol 3aie 53055 CEDRE
Loy sgantl G’ o) Lale BBRUSSELS
Srobatlolas el yuall ¢ ge Jlius slaall
e S daa a3 11,5 0S50 s La Y
il g0 paiall culaliBY) (o sl 3a8a3
clagldinias M ausy o ollhs
ollelall s Ll oluaa yall s Liolaisyl
DA e elly g Lutill clabidl y L ymall
L sllaall s 30 sdiall ola Mol 3 Josll s
o (b palin Los Lia i KR

sn Cpaiye st U Lo Wl laly o

LSLalES Jsa 55 (LS 5503 345 e s oL
s 5 Rl T Lot
peoll ey palhall JLYI Lale Luse 3l
P I e I P SN V[P TR
Al Lol 3155031 Jaks Ldite
o3 el (25 Y a3y e g il
Alas coanl Sl $lsally lbaall bas
Gt e s g § s a3
daga ol o 3 s 5 0l Lale ol
o 333 Lo ol Lo gumds llians pums 0l
Lie 5 LusS ] o A il gl i
SF IS et lple Ll pSas oS
O olaels (uals Yl Llall ool dalins
Oo o Ol Lo s o S g AL gl 38
O OSan Al gus ey Llae Ludlaias
lad S b faely oo Slas Wiy
L i ¥ SIS e o
(A ol o a5 0) g Tl sy
oS L g8 J gl g B5lall g yams 5 1S s
sl el Al all sle3Y e JSla
RIRPS PRI PG 'E YU - P NI
Lelaal olibly oliall Gha e (e sl 3ie
Jils g o8 grany LgeaSaS e dalisadl sl
Losis adl sy elaiadl bl 55l
el Lot 08 Losas elli s alia o)
S o Sy S Lo ey Yl
PO R C R B
£330 5 el 3La8 & s g ¢ a8l g e sl
s elld g e gy Ll ¥y o, Load
ool et Jla 3L AT LS|
ey crolially il Jybiy il
e slaally Sl Glall T lemall
Lol slaial by IS 13 Lt Lasla )
el STy 850 L ulat 5
o285 e Ll 3130y ol ll clona U
B Lo S5 e aelly oludlly LGS
sl i Ay Upall s Lo S 3
8V Salad sl g a4 s, 53
Sl e ple Liall 3 Y+ Ulaylly Lol
i Bl 3\~ The plat ol gill g ol
sttty aliall all i elld g sl
Uaally eyt EE pad . a8
OV 09l il g paladle sl e Vls s
Lo abadl by L35 Ml aguls ) 580
il gulaisyl blasll s 3L
ool Lutad ol b ol Ul 5 eSSl

Y VA (Gaaiins) Jbl = 01Y suall— Looluaiz¥l ol

¢




A remarkable track record
of long—term growth.
An award—winning reputation.

Since launching in 2006, Gulf Capital has become one of the region’s most successful alternative investment
firms. We have built a track record of delivering long-term returns and industry-leading results that has made us
the firm of choice for regional and global investors.

www.gulfcapital.com

]
Banker

PRIVATE EQUITY INTERNATIONAL bl L]

AWARDS 2014 INRSIRL LI ( ( ; ‘llf( : a lt a 1

Firm of the Year Best SME Credit Best Private Equity Firm in the Middle East, p

MENA 2014 Fund 2015 2011,2012,2013, 2014 and 2015

Best Alternative Investment Firm, 2016 Partners in Growth
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ICD helps private sector businesses to finance projects
by providing a wide range of Sharia compliant services
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CROSS Enters the Fast Lane with
New Cross Collection for Scuderia Ferrari

ross, an icon of crafts-

manship, is proud to
announce its partnership to
join forces in the Fall of 2018
with Scuderia Ferrari, based
on a shared passion for perfor-
mance, innovation, and design
ingenuity. Drawing inspiration
from the spirit of Scuderia
Ferrari, the Formula 1™ rac-
ing team which has captured
the world’s imagination,
Cross has created a thrilling
collection of exclusive fine
writing instruments and gift sets for Ferrari fans worldwide.

Designed to reflect the extraordinary passion and talent that drives the
Scuderia Ferrari racing team on the track, the Cross Collection for
Scuderia Ferrari is the perfect combination of head turning design and
finely tuned performance. The aerodynamic silhouettes with finishes
inspired by bold Scuderia Ferrari signature colors of Rosso Corsa Red,
Modena Yellow, Polished Metal, and Glossy Black bring that palpable
sense of excitement from the racetrack into everyday life. Its custom-
designed clip was inspired by the nose and cockpit of a Formula 1™
racecar and bears an authentic Scuderia Ferrari emblem that shows
your passion for the Scuderia on or off the track.

“Ferrari is a legend in the racing and automotive industry, while Cross’
writing instruments are globally recognized for their elegant design and
craftmanship,” said Bob Baird, CEO of A.T. Cross. “Cross is
proud to partner with Scuderia Ferrari to bring their unique
DNA to life through the Cross Collection for Scuderia Ferrari.”

Cross engineering and craftsmanship deftly collaborate to
bring authentic Scuderia Ferrari racing design details to the
iconic Cross Townsend, Century |, and Classic Century pro-
files. Hand-polished finishes express the concepts of innova-
tion and technology, reflecting the materials used in the vehi-
cles themselves. Cross engineering ensures the performance
of each pen is every bit as impressive as its style.

Whether you are on the track or off, this collection wraps the
excitement of Scuderia Ferrari into a stunning writing instru-
ment that fits like a glove as it races across any page. The
Formula 1™ soul lives within each writing instrument in this offi-
cially licensed collection. The Cross Collection for Scuderia
Ferrari will be available online on Cross.com, Store.Ferrari.com
as well as Cross and Ferrari retail stores worldwide.

CROSS Scuderia Ferrari Townsend Collection
Its finishes were inspired by signature Scuderia Ferrari
looks. The two-tone layered clip was custom-cut to bring to
mind the top-down view of the nose and cockpit of a
Scuderia Ferrari Formula 1 racecar.

CROSS Scuderia Ferrari Century Il Collection
With its signature colors and custom-designed clip, it brings

to mind all the speed and excitement of Formula 1TM rac-
ing. It also reflects the impeccable craftsmanship and atten-
tion to detail that Cross is famous for.

CROSS Scuderia Ferrari Classic Century Collection
Its custom-designed clip was inspired by the nose and cock-
pit of a Formula 1 racecar and bears an authentic Scuderia
Ferrari emblem.
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International Property Show

Egypt Mega Property Sale

10-13 OCTOBER 2018

11:00 AM -08:00 PM
EGYPT INTERNATIONAL EXHIBITION CENTER

AND BE A PART OF THE INTERNATIONAL PROPERTY SHOW EGYPT.
(REG ISTE R N OW ‘ CONTACT DETAILS AS PER WEBSITE. )

Organised by:

MARKETING » EXHIBITIONS + CONFERENCES Bl +00 0@ @

c c ’
duﬂulthuldplz ‘ %ﬁ;m ‘ ‘EIM R E l: ‘ m n g @ T:+9714 3923232

Land Deparrment
E: info@strategic.ae

Strategic Partners:

www.internationalpropertyshowegypt.com
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BAIMNKERS

BANKERS ASSURANCE SAL

A member of the Nasco Insurance Group

Riad El-Solh Square, Asseily bldg,
Beirut, Lebanon.
T +961 1962 700

www.bankers-assurance.com
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For more information regarding our affordable insurance
options to secure yours and your family’s safety; visit our
website, scan the QR code above, or e-mail us your questions

at info@almashrek.com.lb

A\ AL MASHREK
www.almashrek.com.lb insurance & reinsurance sAL
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CONGRATULATIONS IPT ON FORBES LEBANON 100

Forbes Middle East magazine revealed Lebanon’s top business leaders and most
influential people who supported the growth of the country’s economy.

Dr. Toni Michel Issa, who succeeded with his family in transforming IPT into one of
the largest petroleum companies in Lebanon, was selected among the top 35
inspiring Lebanese business personalities for his achievements in the world of
business and his contribution to IPT's success.

—Forbes

- Beirut 2018 - LEBANQN 100

CREIRUT 2018 &
7 BEIRUT 2018 '

iptgroup.com.lb
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AMANA INSURANCE

AMANA INSURANCE
Since 1981
Buy Your Insurance Online
www.amanainsurance.com

HEAD OFFICE HAMRA SAIDA ALEY TRIPOLI
Dekwaneh Blvd. - Freiha Bldg. | Clemenceau - Hourani St. | El Aalayli Center. Main Road (Assaha) | Bahsass St.

Tel: 01 683 025/26/27 Clemenceau 271 Bldg. Tel/Fax: 07 752 759 | Amine El Jurdi Bldg. | Merhebi Center.
Cell: 03 216 635 Tel : 01 370 880/1 Tel/Fax: 07 726 975 | Tel : 05557 322 Tel : 06410 511/12
Fax: 01 683 028 Fax: 01370878 Fax: 05 557 323 Fax: 06 410513

Stnce 1981

Lf Jodling

CHTAURA JBEIL

Main Road Beaini Center
Bank Audi Center. Tel : 09-943721
Tel 1 08543 375 - 08 545 233 | Fax: 09-943821
Fax: 08 543 376
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Insuring One client At A time

Ely at 20 Kim/H
\;‘u‘iwr‘iqhieid zit 50) raVdg

Wear your seatbelt !

There are two sides to a windshield

And we do not want it to be you on the other side.
60% of car accident casualties could be saved by
wearing the seat belt.

We at Cumberland are committed to your safety
on and off the road, simply because we care.

Traffic day ... Everyday

Head Office  : Dbayeh Highway, Cumberland Building, 3rd Floor
P.0.Box 90-554 Jdeidet El Metn - Lebanon
Tel: 961.4.403888 - Fax: 961.4.403666

Hamra : Clemenceau Street, Weaver Center Bloc A, 8th Floor
TeleFax: 961.1.366596 /7 /8

Tripoli : Mina Streel, Mandarine Bldg., Tel: 961.6.200018 / 200019

Kaslik : Kaslik main road, Keserwan, Fakhoury Center, 5th Floor
TeleFax: 961.9.831979 / 830978

Hazmieh : Mar Roukoz Center - 3rd Floor (Facing Mar Roukoz Church)

TeleFax: 961.5.952813 /4 /5 C u m be rl a m d

Email : info@cumberland.com.lb  www.cumberland.com.lb INSURANCE & F'r NSLIRANGE COM
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Arab Assurance Advisors sar

Insurance Consultants

Sami Solh Boulevard, Kalot Center, 6™ floor
Telephone: +9611399 009 | Fax: +961 1399 009
E-mail: aaa@aaa-Ib.com | Website: www.aaa-lb.com
P.0. Box: 14-5210 Beirut - Lebanon
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TAKING CARE OF YOUR BUSINESS

Grow your business with added purchasing power!

First National Bank offers you the Visa Signature Business Card, an easy way
to separate company and personal expenses, manage business and travel

spending, and simplify bookkeeping.

(1244 rnooro

FIRST NATIONAL BANK :
fnb.com.lb

spirit.
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Head of Strategic
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11 November 2018 | Hilton Dubai Al Habtoor City

The UAE Banks Federation and The Financial Times present the sixth annual Middle East Banking
Forum: Banking 10 years from now, a half-day conference that will look deep into the future of
banking. Banking executives, regulators, consultants and others in the industry will meet to discuss
how banking is changing, and how it is likely to develop over the coming decade.

Join us in Dubai on 11 November to hear what real visionaries have to say about the future of banking.

For more information or to register, please visit:

www.MiddleEastBankingForum.com

Lead Banking Sponsors
h s
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Your Specialised Insurance Hub
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international Insurance, Reinsurance, Risk management
and IT solutions

For more information please visit one of our
branches or contact DIG call Center
{3 +974 4429 2777
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Rendezvous
Spreading Precious Ideas “SPI”

From 28" to 30™ October, 2018
Egypt Hall- Savoy Resort Sharm El Sheikh
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ALWATHBA NATIONAL INSURANCE CO

Our Mission is to ensure

Safety, Security and Satisfaction

to all our policyholders by

Offering insurance protection
through our Products on

* Private & Commercial Motor
Vehicles.
* Fire & All Risks for Commercial &
Private Properties.
* Engineering Projects.
* General Third Party Liability.
e Contractor's Plant & Machinery.
* Workmen's Compensation.
* Marine Cargo & Hull.
* Onshore & Offshore Oil & Gas Construction &
Operations.
* Personal Accident - Group & Individuals.
e Group Life & Health Plans.

Providing "Corporate Solutions" on

Risk Management through risk analysis, risk identification, risk reduction
techniques coupled with an optimal insurance program best suited to
the core trade of the small, medium and large commercial establishments

in the UAE.
Please contact us for all enquires on our services at:
Head Office Dubai Office Al Ain Office
P.O Box: 45154- Abu Dhabi- U.A.E P.O Box: 6807 - Dubai - U.A.E P.O Box: 15883 - Al Ain - U.A.E
Tel: +971- 2-4185 300 Tel: +971-4-2522 110 Tel: +971-3-7640 888
Fax: +971-2-6776 628 Fax: +971-4-2522 113 Fax:+971-3-7640 880

e-mail: alwathba@awnic.com e-mail: dubai@awnic.com e-mail: alain@awnic.com
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q North Hanag ment Office since 1973

U n EI-Fil Blwd ower, Beirut, Lebanon Tel: 01-5119595 infe@nonhassurance com
QSSU ron ce f JE‘ (S0 1 Ju J 1, Lebanaor Fax: 01-511996 www.northassurance.com
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We are always ready...

When the world around you takes an unexpected turn, you want
your partner to be there for you.

For more than 35 years, Arig has been supporting its regional and
global clients. Based on solid risk-adjusted capitalization and strong
profile, our business is built upon a long-term vision ensuring that
we will be there for you when it matters.

Arig - your premium is our commitment.

www.arig.net

Arab Insurance Group (B.S.C.) - a reinsurance firm regulated by the Central Bank of Bahrain

ginancial Strength nating
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From
severe

| et’s turn natural hazards
into new insurance solutions.

Find out more: munichre.com/NatCat

NOT IF, BUT HOW Munich RE
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Your own
personal
wartior

We question and we challenge,
unapologetically exploring every aspect
of your business in order to protect you.

Because if we don’t, who will?

That’s broking done differently.

Speak to us for all of your insurance needs:

Lockton Insurance Brokers

+971(4) 373 8777
contact@mena.lockton.com

locktoninternational.com

Lockton Insurance Brokers LLC. locm“®
Authorised and regulated by the Insurance Authority.
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WHEN IT COMES TO OUR FUTURE,
THERE’S ONLY ABOVE AND BEYOND.

As a key provider of professional reinsurance coverage, the new Oman Re brings a
foundation of reliability along with a tenacious vision for minimizing risk. With wide
coverage that spans across the region and internationally including Asia, Africa,
Russia, and CIS countries, Oman Re is at the forefront of providing you with trusted
reinsurance solutions.

www.omanre.com.om
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Communique Trust Re explains the truth behind
the capaign against Ghazi Abu Nahl

Criminal allegations brought in Lebanon manipulation of the legal system that unlawfully targets
against Nest Group Chairman and CEO our reputation and interests.”

which includes Trust Group, Mr Ghazi A recent attempt by our accusers to
Abu Nahl, and his senior leadership e Flas engage Interpol was rejected by

are unfounded and untrue. They are ek st o e ot st oot Interpol Lyon due to the personal
made in retaliation to legitimate nature of the accusations.”

legal claims brought in interna- A The Group headquarters has
tional courts by Mr Abu Nahl Subject: Request concerming A Ghesi Kare Abu N been in Cyprus since 1990, and
against individuals who were sear 51, Mr Abu Nahl and his family are
Executives of a Lebanese bank eyl your comcipondencs, we ol the o i vou :;m o Commison carried ot Cypriot Nationals. The ridicu-
found by the US authorities to o e AT RS ot o uron, - O Socrearist certtne lous allegations that they are
be involved in money launder- hiding in Cyprus are completely
ing and drug trafficking. These M false.”

allegations are used by our oot o e Commsion Our group, which operates in 23
accusers to abuse and manipu- countries, adheres to highest
late the Lebanese judicial proce- level of corporate governance,
dures, which is an insult to the legal — "<z&er rules and regulations. These false
system. They are only designed to put =" allegations will not deter our pursuit of
pressure on Mr Abu Nahl to drop the o justice and we are looking forward to fur-
claims. We will use our right of defence before y ther support our claims heard by the
the Lebanese Courts to put an end to abuse and Jga il oyl Lebanese and international courts.
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CI B I COGENT INSURANCE
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P.O.Box: 37131, Dubai, UAE. m Tel: +971(4 3617889) m Fax: +971 (4) 3617890

E-Mail: mail@cogentme.com m www.cogentme.com
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THEY CALLIT
MERGER'

WE CALL IT
‘SOLIDARITY’

Solidarity and Al Ahlia Insurance became ONE

eosoon Y oo
Simply insurance. <\ SOLID ARITY

fEY insuringbahrain, Phone +973 1758 5222, www.solidarity.com.bh Al Ahlia Insurance
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Wind is the natural flow of air, pulling and diverging to go where it is needed;

a ceaseless force. lts momentum inspires great efficiency in the way we transfer
knowledge to our stakeholders. Trust Re believes in the continuous rejuvenation
and prosperity of the insurance and reinsurance industry through sponsoring
education and the sharing of expert knowledge.

JUVENATION
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When

the best
Isn't good
enough.

Hailing as one of the top 20 reinsurance brokerage companies in the world,

Chedid Re is notably one of the most iconic amongst them. More than just a company;, it is renowned for
being a symbol of security, power and professionalism - leading key infrastructure projects across Europe,
the Middle East and Africa. More than just a company, Chedid Re is an ideal strategic partner offering
comprehensive insurance solutions that cater to the most intricate and delicate of needs.

©) ChedidRe

A company of Chedid Capital
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#R* BARENTS Re

Reinsurance Company

Global Reach,
Local Knowledge

Barents Re through its Unit Barents

Risk Management operates and writes

in the International Market both
Treaty & Facultative Business

inancial Strength Ratip,
www.barentsre.com
A Exceiont Panama Miami Paris Beirut
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We don’t aim to meet expectations.
We strive to exceed them.

At ACE Insurance, we Rnow that there is enough to
occupy your mind without insurance being something
to worry about. That's why we strive to make it as easy
as possible. We will be there at all times to looR after
all your insurance needs quickly and with the
minimum bureaucracy. So relax and let ACE taRe the
weight off your shoulders.

For more information, email info@ace-ins.com

AACE

Insurance & Reinsurance BroRers
Insurance Consultants
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Embracing Cultures &
New Economic Values

broktech
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www.broktech.com
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Turn your insurance policy into a work of art.

We fully understand the many complex and delicate issues involved in shipping, handling,
storing and exhibiting fine art and collectables. We have in the past two decades
arranged for the insurance of objects in every active area of collecting for some of the
leading galleries and individual collectors in the Mideast. Because we understand the risks
involved, we can secure a fit to measure policy in the London market for each situation.

Our practice provides expertise, responsiveness and absolute confidentiality. For more
details, please contact us.

cape-ins.com

Property and Casualty - Motor . Medical . Liability . Engineering
Political and Financial Risks . Transactional Risks . Marine . Aviation . Life

CAPE Sal authorized and regulated by the Ministry of Economy and Trade Licence No. 113 © 2008
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U R : General Reinsurance Services

DO NOT FOLLOW WHERE

THE PATH MAY LEAD.

GO INSTEAD WHERE THERE

IS NO PATH AND LEAVE ATRAIL.
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WEEKLY SAILING FrOM / To ITALY, TURKEY, GREECE, PORTUGAL
WEEKLY SAILING FroM / To EGyrT

ALL SPECIAL EQUIPMENT ARE AVAILABLE
(REErER 20°/40’, OPEN Topr, FLAT Racks, OPEN Tor HC, WIDE CONTAINERS, TANKS)

Tarros Phoenicia s.a.l

Beirut - Lebanon | Madawar | Charles Helou Avenue | Sehnaoui Bulding
Tel: +961 1 577 570/1/2 | Fax: +961 1 442 858 | Email: tarros@tarros-1b.com
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NAME OF SHIPPING AGENCY JULY 2018 JUNE 2018 +/-
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3- MAERSK (LEBANON) 5096 4075 +1021
4- METZ GROUP 4218 3330 +888
5- TOURISM & SHIPPING SERVICES 4028 2053 +1975
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8- LOTUS SHIPPING 2072 3312 -1240
9- EL FIL SHIPPING 408 621 -213
10-EDOUARD CORDAHI 109 303 -194
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NAME OF SHIPPING AGENCY JULY 2018 JUNE 2018 +/-
1- MERIT SHIPPING AGENCY 2781 1837 +944
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3- TOURISM & SHIPPING SERVICES 930 334 +596
4- METZ GROUP 852 535 +317
5- SEALINE GROUP 7" 674 +37
6- MSC (LEBANON) 459 508 -49
7- GEZAIRY TRANSPORT 403 294 +109
8- LOTUS SHIPPING 291 422 =131
9- EL FIL SHIPPING 16 26 -10
10-EDOUARD CORDAHI 1 72 =71
11-GULF SHIPPING - 24 -24

TOTAL EXPORT FULL WITH LEBANESE CARGO(TEU) 7774 5763 +2011
TOTAL REEXPORT EMPTY (TEU) 30282 33010 -2728

TOTAL REEXPORT FULL FOR TRANSHIP (TEU) 13779 15059 -1280
TOTAL REEXPORT EMPTY FOR TRANSHIP (TEU) 5888 3247 +2641

TOTAL GENERAL (TEU) 57723 57079 +644
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* EVERGREEN LINE

www.evergreen-line.com
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General Agent in Lebanon:

Phoenician Maritime Agency(PMA)sal

Charles Helou Avenue, Medawar - Sehnaoui Bldg, 5th floor
Tel:+961 1 572233 Fax:+961 1572277

E-mail: business@pma.com.lb - pmasal@pma.com.lb
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@ LEBANON

RKAS LEVANT sAr.

@ARKAS LEVANT sar.

ARKAS Line PROVIDES WEEKLY CONTAINER SERVICES CONNECTING BEIRUT WITH:
—  ~

Egypt
Turkey
Spain

Italy

Greece
France
Portugal
Tunisia
Algeria
Morocco
Libyan ports
Cyprus
Spain

Black Sea
Ghana
Ivory Coast
Nigeria
Equatorial Guinea
Senegal
Mauritania

@ LEBANON

Alexandria, Damietta, Port Said (East & West),

Evyap, Gemlik, Marport, Izmir, Mersin, Samsun and Iskenderun
Barcelona, Castellon, Valencia, Algeciras, Marine, Bilbao
Venice, Koper , Ancona , Genoa, La Spezia , Salerno
Piraeus, Thessaloniki

Fos Sur Mer

Setubal, Leixeos

Souse, Bizerte

Alger and Oran

Casablanca , Tanger

Misurata , Khoms

Famagusta

Algeciras, Marine, Bilbao

Odessa, Constanta, Varna, Novorossiysk, POTI

Tema , Takoradi

Abidjan

Tincan Island / Apapa

Bata, Malabo (Marguisa Line)

Dakar

Nouakchott, Nouadhibou

Boulos Fayyad Building, 3rd floor, Chafic Wazan Avenue, P.O.Box: 11/1402, Riad el soloh 1107 2080
Tel: (00961) 1 783 783, Fax: (00961) 1 784 784, Email: beirut@arkaslevant.com
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Your child deserves the best education for his future

Education is the key to a successful and fruitful life for your child!
Give him the opportunity to grow and explore his talents!

Start building your child’s future with Allianz SNA Education
Saving Plan. Your child might be the next Einstein!

Get a quote, call us on 05 422 422
or visit our website allianzsna.com

AAVY @ ) Oloal| Slis @adal (53Lat daali g V¢ £ @B ) ol Olewal | Slid Jonw 2 Aovs J.p. (3 L 301

EDUCATION SAVING PLAN

Allianz () SNA
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2 LIA insurances

We believe in tomorrow

TéTrGr made msurance solutlons

Clte Dora 1 bldg, Dora, Lebanon
Tel: +961 1 255 640 - Fax: +961 1 255 659 - contactus@lialebanon.com
www.lialebanon.com
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united commercial assurance sl A‘A‘AA INSURANCE
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37,244,202 | 39,854,630
24,000,000 | 24,000,000
24,000,000 | 24,000,000
4,145,061 4,523,462
5,901,180 8,195,674
3,784,005 4,052,297
(586,044) (916,803)
(586,044) (916,803)
105,321 202,086
105,321 202,086
995,745 1,068,875
341,932 445,338
481,827 319,578
151,810 278.325
15,167 16,781
5,009 8.853
19,316,955 | 22,733,045
13,634,559 | 14,300,286
4,628,283 6,565,730
211,887 272,287
157,264 225,033
282,998 706,627
401,964 663,082
763,800 885,129
411,811 472,070
39,728 21,332
345,895 415,941
26,188 34,797
4,226,724 4,531,867
4,703,383 6,454,397
13,125 18,973
1,662,049 2,031,152
916,617 935,290
2,111,592 3,468,982
1,139,540 2,453,157
854,162 -
283,223 245,507
2,155 2,207,650
68,907,481 | 78,655,256
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